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31201 is The Place to Live

Over the Last ten years, more and more loft apartments are
springing up throughout downtown and demand lor urban
living has been steadily increasing as well to where our current
housing stock stavs about 989
hired Laurie Volk, i« Knight Fellow and nationally renowned
consultant, to medsure the growth porential for downrown
housing. The resuls are excining and reinforce New Town's fo
s aneighborhood. Volk predicrs
that we can add 189 new market rate housing units each year

cusonre L‘I’C;l[im; downtown

in downtown

The market {or urban, particularly downtown, housing is
being fueled by the two largest generations in the history of
\merici the 79 million Baby Boomers boen between 1946 and

occupted. New Town recently

1964, and the 77 million Millenmals, who were born from 1977 to

1996. The convergence of two gencrations of this size = simultancously reaching a point when urban howsing macches their
life stage — ts unprecedented. [n our market, 72% of people who choose to live downtown will be voung singles and childless
couples = including, amony others, office workers, junior exceutives, university alliliates, artists and retail or service employ
ces. Another 17% will be affluent empty-nesters and retirees. Surprisingly, 527% of our market will come from outsicle the
state, which should help the City and County begin to reverse the recent population decline

Now is the time to invest in residential o mixed use projects downtown, MWith the increased demand for urban living

coupled with increases in the

tax credit for historic rehab and over | million square feet of space available for residential

developments, downtown Macon is on the threshold of becoming the place to live. For information on available propertics
to lease or purchase, please call our office at 722 9909

Living New Street Style

\ new major residential development is coming, Par Madison and Rusty
Poss, of Madison Poss & Associates, are mosing forward with plans to devel
op 43 lofr aparements ar 423 New Street located behind the American Cancer
Suocicty building. The development hus beantiful facades and will include ax
tached garages and apartments with balconies, hardwood or concrete floors
and 10 foot cetlings,

“As it becomes more expensive to live in the suburbs, we see an opportu

nity for the resurgence of Macon's downtown as adesteable residential ep

_____I__j the 1afts at

NI% tion,” saidd Pac. “\We helieve the historic character of the downtown provides

ST l| 435 new strect ==== || awonderful backdrop lor residents who want to Ine wirhin walking

New TowN MACON

- 2006 recipient of the Renaissance Award from the Georgia Cities Foundation

- 2006 recipient of the Urban Enhancement Award from the Macon Heritage Foundation
-2008 recipient of the Historic Macon Award for Appropriate New Construction for Cherry Street Lane Parking and Commercial Faciiity
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..GROWING JOBS, INCRIASING RISIDENTS AND CREATING A SENSE OF PLACE.

Save the Date:

Please mark your calendlars for NewToww's annuad meeting on October 8 at 4pm at the Library Ballroom on Mulberry
Sereet (ahove Central Bank)

Our kevnote speaker this year is Ken Stapleton, senior cconomie development advisor at the University of Akron and
exceutive director of the University Park Allance. Ken's work in Akron 16 a model for engaging the community to revitalize
ncighborhoods. Through a grant trom che John S.and James., I Knighe Foundanion, Ken s working with Mercer University
wndd community partners including NewTown to develop asimilar adliance i NMacon

Welcome to the Neighborhood

Please weleome these new businesses to our downtowin neishborhoed

I. Platinum Sound and Media is on Sccond Strecet.
Big Dog Bar B-Q and Deli is on Sceond Serect.

. Grfts and Tobaceo 1s on Mulherry Strect

. Treasure Vintage 1s on Cotton Avenue,

. White Lightning Bar B Q15 on Spring Streer.

o4 w1

Coming Soon:

The local headquarters of Capital City Bank will be constructed on the site of the lormer Willow on Fifth Restaurant at
MEK Jr, Blvd and 5th Sereet.

New Town MACON




