UDA Revolving Loan Fund Application
Stimulating Investment in the Urban Core for the Macon Action Plan

RLF Loan Terms:

	Term
	Rate
	Maximum loan
	Area of eligibility
	Other requirements

	10-15 years
	2 %
	$200,000 or 
40% of project
	Macon Action Plan Service Area
	Private lending & owner equity


Eligibility:
Eligible Applicants: potential tenants and building owners seeking to perform commercial build-out for the purposes of adding jobs, businesses, and improved commercial square footage to the MAP service area. 

Eligible Uses: activities such as tenant build-out, owner renovations, or tenant improvements. 

REQUIREMENT: private lending, MUST attach the full private lending packet to this loan application.
Ineligible Uses:
 Funds may not be used for acquisition 

 Funds cannot be sub-loaned to another user

 Funds cannot be the primary source of debt in any given project

How to Apply:
Completed applications should be submitted to: 

Alex Morrison, Executive Director 

200 Cherry St, STE 300

Macon, GA 31201

Amorrison@maconbibb.us

· Applications for rehabilitation projects are preferred

· Electronic submission of the RLF application via email is strongly encouraged. 

If submitting via hard copy, please submit 4 copies of the application and supporting documents. 
· Complete private lending package must be included in supporting documents.
· The UDA reserves the right to deny any application
· Program will operate and adjust based upon availability of funds
1.  Applicant Information
Applicant Name: ___________________________________ Phone: _______________ 

Address: __________________________________ City :________________ Zip: ______ 

Contact Person: ____________________________ Title: ________________________ 

Contact Phone:___________________ Fax: _______________E-mail: _______________ 

2.  Project Summary
Total Project Cost: $__________________ RLF Loan Funds Requested: $____________ 

Location of Project: ______________________________________________________ 

Street Address 

City 



Zip 

Provide a brief description of the project and proposed use of funds: 

_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

________________________________________________________________________ 

Provide photos of the building (front, back, sides, interior) or architectural construction documents.
3.  Private Funding
Provide contact information for potential private lender considering this project..

Lending Institution:____________________________________________________

Primary Contact: 

 Name:___________________________________________________________________ 

Phone:___________________________________________________________________ 

 Email: ___________________________________________________________________ 

4.  Project Activity Schedule 
Provide a realistic timetable for completion of project and approximate the timing at which UDA funds will be needed.
	Activity
	Estimated Completion Date

	A. 
	

	B. 
	

	C. 
	

	D. 
	

	E. 
	


5.  Project Funding

Total Project Funding: $___________  Total UDA Funds Requested: $ _________ 
Explain how funds will be repaid to the UDA. ______________________________ 

__________________________________________________________________________

__________________________________________________________________________

__________________________________________________________________________

6.   Lease Arrangement (if applicable)

Attach a copy of the lease agreement to this application if applying for tenant build-out or improvements. 
7.   Certification 
I certify that the information contained in this application is true and correct to the best of my knowledge. I further understand that the Urban Development Authority has the right to request additional information as needed. 

________________________________________ ______________________ 

Signature of applicant                   


   Date 

________________________________________ 

Print Name 

________________________________________ 

Telephone
